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ITEM 1.01. Entry into a Material Definitive Agreement.
 

On June 21, 2022, J & J Snack Foods Corp. (the “Company”) entered into Amendment No. 1 to Second Amended and Restated Credit Agreement
dated as of December 16, 2021, whereby the Company’s existing Credit Agreement among the Company and certain subsidiaries of the Company, as
borrowers (collectively, the “Borrowers”), Citizens Bank, N.A., as Administrative Agent, and certain lenders and other parties thereto was amended (the
“Amended Credit Agreement”).
 

The Amended Credit Agreement provides for an incremental increase of $175 million in available borrowings under the revolving credit facility that
matures on December 16, 2026.  The Amended Credit Agreement also includes an option to increase the size of the revolving credit facility by up to an
amount not to exceed in the aggregate the greater of (x) $225,000,000 or (y) $50,000,000 plus the Consolidated EBITDA of the Borrowers, subject to the
satisfaction of certain terms and conditions.  Borrowings under the credit facility will be used, among other things (1) to consummate the Dippin’ Dots
Acquisition (as defined below), and (2) for general corporate purposes. Borrowings under the credit facility may be repaid at any time, but no later than the
maturity date on December 16, 2026.  The Company retains the right to terminate or reduce the size of the revolving credit facility at any time. 
 

Interest on revolving credit will accrue, at the Company’s election, at (i) the BSBY Rate (as defined in the Amended Credit Agreement), plus an
applicable margin based on the consolidated Borrowers’ net leverage ratio or (ii) the Alternate Base Rate (a rate based on the higher of (a) the prime rate
announced from time-to-time by the Administrative Agent, (b) the Federal Reserve System’s federal funds rate, plus .50% or (c) the Daily BSBY Rate, plus
an applicable margin; Alternate Base Rate is defined in detail in the Amended Credit Agreement).
 

The Amended Credit Agreement requires the Company to comply with various affirmative and negative covenants, including without limitation
(i) covenants to maintain a minimum specified interest coverage ratio and maximum specified net leverage ratio, and (ii) subject to certain exceptions,
covenants that prevent or restrict the Company’s ability to pay dividends, engage in certain mergers or acquisitions, make certain investments or loans,
incur future indebtedness, alter its capital structure or line of business, prepay subordinated indebtedness, engage in certain transactions with affiliates or
amend its organizational documents.
 

Repayments under the Amended Credit Agreement can be accelerated by the lenders upon the occurrence of certain events of default, including,
without limitation, a failure to pay any principal, interest or other amounts in respect of loans when due, breach by the Company (or its subsidiaries) of any
of the covenants or representations contained in the Amended Credit Agreement or related loan documents, failure of the Company (or its material
subsidiaries) to pay any amounts owed with respect to other significant indebtedness of the Company or such subsidiary, or a bankruptcy event with respect
to the Company or any of its material subsidiaries.
 

The above summary of the Amended Credit Agreement is qualified in its entirety by reference to the full text of: (i) the Second Amended and
Restated Credit Agreement, a copy of which was filed as Exhibit 4.7 to the Company’s Quarterly Report on Form 10-Q, filed with the Commission on
February 2, 2022 and is incorporated herein by reference; and (ii) Amendment No. 1 to the Second Amended and Restated Credit Agreement, a copy of
which is attached to this Current Report on Form 8-K as Exhibit 10.1 and is incorporated herein by reference.
 
Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant
 

The information set forth above under Item 1.01 is hereby incorporated by reference into this Item 2.03.
 

 



 
 

On June 21, 2022, the Company and the other borrowers under the Amended Credit Agreement borrowed approximately $125 million in order to
fund the purchase price for the Dippin’ Dots Acquisition and for working capital purposes.  On June 21, 2022, after giving effect to these borrowings, there
was approximately $125 million outstanding under the Amended Credit Agreement with approximately $91 million in additional availability under the
Amended Credit Agreement after taking into account outstanding letters of credit.
 
Item 3.03 Material Modification to Rights of Security Holders.
 

The disclosure set forth in Item 5.03 below is hereby incorporated by reference into this Item 3.03.
 
Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.
 

On June 23, 2022, the Company filed a Certificate of Amendment (the “Amendment”) to its Amended and Restated Certificate of Incorporation
with the Department of the Treasury of the State of New Jersey.  The Amendment corrected the number of the Company’s authorized shares of capital
stock by increasing the Company’s authorized shares of: (i) common stock from 25 million to 50 million and (ii) preferred stock from 5 million to 10
million.  The Amendment reflected the Company’s 2006 2-for-1 stock split. 
 

The foregoing description of the Amendment is qualified in its entirety by reference to the full text of the Certificate of Amendment, a copy of
which is filed as Exhibit 3.1 to this Current Report on Form 8-K and is incorporated by reference herein.
 
Item 8.01. Other Events
 
Completion of Acquisition or Disposition of Assets
 

On June 21, 2022, J & J Snack Foods Corp. and its wholly-owned subsidiary, DD Acquisition Holdings, LLC, completed the previously
announced acquisition of one hundred percent (100%) of the equity interests of Dippin’ Dots Holding, L.L.C. (the “Dippin’ Dots Acquisition”), which,
through its wholly-owned subsidiaries, owns and operates the Dippin’ Dots and Doc Popcorn businesses.  The purchase price was approximately $222
million USD, as may be modified for certain customary post-closing purchase price adjustments. 
 

A press release announcing the completion of the acquisition is attached to this Current Report on Form 8-K as Exhibit 99.1 and is incorporated
herein by reference.
 
 
ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.
 
(d) Exhibits
 
Exhibit
Number Description of Document

  
3.1 Certificate of Amendment, dated June 23, 2022, to the Amended and Restated Certificate of Incorporation of J & J Snack Foods Corp.
  
10.1 Amendment No. 1 to Second Amended and Restated Credit Agreement dated as June 21. 2022, among J & J Snack Foods Corp. and certain

subsidiaries, as borrowers, Citizens Bank, N.A., as Administrative Agent, and certain lenders and other parties thereto.
  
99.1 Press Release dated June 21, 2022.
 
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
 

 



 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 
 

J & J SNACK FOODS CORP.
By: /s/   Michael A. Pollner

 Name: Michael A. Pollner
Title: SVP & General Counsel

 
 

Date: June 24, 2022
 
 



Exhibit 3.1
 

CERTIFICATE OF AMENDMENT
TO THE

AMENDED AND RESTATED
CERTIFICATE OF INCORPORATION

OF
J & J SNACK FOODS CORP.

 
 
 
To: The Department of the Treasury
 Division of Revenue
 Business Services Bureau
 State of New Jersey
 

Pursuant to the provisions of Sections 14A:9-2(2) and 14A:7-15.1(3) of the New Jersey Business Corporation Act, the undersigned corporation executes
the following Certificate of Amendment to its Amended and Restated Certificate of Incorporation (the “Certificate of Incorporation”):
 

1.          The name of the corporation is  J & J Snack Foods Corp. (the “Corporation”).  The Entity ID is 5063455000.     
 

2.          Pursuant to the authority granted in Section 14A:7-15.1(2) and (3), the Corporation hereby amends and restates the first paragraph of
Article FIFTH of the Certificate of Incorporation to read as follows:
 

“The aggregate number of shares which the Corporation shall have authority to issue is 60,000,000 shares, of which 50,000,000 shares
shall be common stock, no par value, and 10,000,000 shares shall be preferred stock, $1.00 par value.”

 
3.         The date of adoption by the Board of Directors of the Corporation (the “Board”) of a resolution approving the division of shares of

common stock, no par value (“Common Stock”), of the Corporation (the “Division”) is November 21, 2005.
 

4.         This amendment to the Certificate of Incorporation will not adversely affect the rights or preferences of the holders of outstanding shares
of any class or series and will not result in the percentage of authorized shares that remains unissued after the Division exceeding the percentage of
authorized shares that was unissued before the Division.
 

5.         The class of shares subject to the Division is Common Stock and the formula for the Division is that each share of Common Stock is
divided into two shares of Common Stock.
 

6.         The amendment to the Certificate of Incorporation made in connection with the Division is set forth in Paragraph 2 above.
 

[Signature page follows]
 
 



 
 

IN WITNESS WHEREOF, the undersigned has executed this Certificate of Amendment of the Amended and Restated Certificate of
Incorporation of J & J Snack Foods Corp. as of the 22nd day of June, 2022.
 
 J & J SNACK FOODS CORP.  
    
    
 By: /s/ Michael A. Pollner  
 Name: Michael A. Pollner

Title: Senior Vice President
 

    
 
 
 
 
 



Exhibit 10.1
 

 
AMENDMENT NO. 1 TO SECOND AMENDED AND RESTATED CREDIT AGREEMENT

(INCREMENTAL REVOLVING FACILITY COMMITMENT)
 

This AMENDMENT NO.1 TO SECOND AMENDED AND RESTATED CREDIT AGREEMENT (this “Amendment”) is dated as of June 21,
2022 and entered into by and among J & J SNACK FOODS CORP., a Delaware corporation (“J&J”), the other Borrowers identified on the signature
pages hereto (jointly and severally with J&J, the “Borrowers” and each a “Borrower”), the lenders party hereto (the “Lenders”) and CITIZENS BANK,
N.A., in its capacity as Administrative Agent (the “Agent”), and is made with reference to that certain Second Amended and Restated Credit Agreement
dated as of December 16, 2021 (as amended, restated, supplemented, extended, or otherwise modified from time to time, the “Credit Agreement”), by and
among the Borrowers, the lenders party thereto and the Agent. Capitalized terms used herein without definition shall have the same meanings herein as set
forth in the Credit Agreement.
 

RECITALS
 

WHEREAS, pursuant to Section 2.1(b) of the Credit Agreement, the parties hereto are entering into this Amendment to increase the
Commitments as described herein (the “Incremental Commitment”);
 

WHEREAS, each Lender party hereto wishes to provide an increased Commitment for the Revolving Facility; and
 

WHEREAS, the Agent and Lenders are willing to agree to amend the Credit Agreement in the manner provided herein.
 

NOW, THEREFORE, in consideration of the premises and the agreements, provisions and covenants herein contained, the parties hereto,
intending to be legally bound, agree as follows:
 

Section 1.    Commitments. Subject to the terms and conditions hereof and Section 2.1(b) of the Credit Agreement, each Lender severally agrees
that, as of the Facility Effective Date (as defined herein), its Commitment is in the amount set forth opposite its name on Schedule 2.1 hereto. The
aggregate amount of the Incremental Commitment provided pursuant hereto is $175,000,000. The Incremental Commitments to be made pursuant hereto
shall be effective on the Facility Effective Date. Schedule 2.1 hereto reflects each Lender’s Commitment as of the Facility Effective Date.
 

Section 2.    Amendment to Credit Agreement.
 

(a)    The reference to “Section 7.16” in (x) the definition of “Permitted Acquisitions” in Section 1.1 of the Credit Agreement, (y) Section
7.3 of the Credit Agreement and (z) Exhibit C to the Credit Agreement is hereby deleted and replaced with “Section 6.9”.
 

(b)    Section 2.1(b) of the Credit Agreement is hereby deleted and replaced with the following new Section 2.1(b):
 

(b)         Increase to Commitments. The Borrowers shall have the right, at any time and from time to time (but not to exceed one (1)
increase) prior to the Maturity Date to increase the Commitments to an amount not to exceed in the aggregate the greater of (y)
$225,000,000 or (z) $50,000,000 plus the Consolidated EBITDA of the Borrowers, provided, that (i) the Parent provides to
Administrative Agent thirty days prior written notice of the exercise of each such option, (ii) no Event of Default or Default has occurred
and/or is continuing as of the date of such increase, (iii) the Borrowers shall be in in Pro Forma Compliance with the Financial Covenants
prior to and immediately after giving effect to the increase of the Commitments; (iv) the Borrowers shall have received Commitments
from one or more of the existing Lenders and, if necessary, one or more new lenders for such increase (with any new lender to be
reasonably acceptable to the Administrative Agent and the Borrowers), and (v) the Administrative Agent shall have received a
satisfactory legal opinion of counsel to the Borrowers and such agreements, amendments, and other documentation executed by the
Borrowers and the Lenders as the Administrative Agent determines necessary in its sole discretion to effectuate such increase. Each
Lender shall have the right, but not the obligation, to commit to provide its ratable share of any such proposed increase to the
Commitments. Except as otherwise specifically set forth herein, all of the other terms and conditions applicable to such Commitment
increases shall be identical to the terms and conditions applicable to the Commitments hereunder, and such increases shall be considered
part of the Commitments.

 
(c)    Schedule 2.1 to the Credit Agreement is hereby amended and restated in its entirety and replaced with Schedule 2.1 attached hereto.

 
(d)    The Credit Agreement and certain other Loan Documents erroneously have “J & J Snack Foods Corp./MIA” and “Country Home

Bakers, Inc.” as signatories to them. Those Loan Documents should have been executed by Country Home Bakers, L.L.C. and J & J Snack Foods
Corp/MIA. By their execution of this Amendment, such errors are corrected and Country Home Bakers, L.L.C. and J & J Snack Foods Corp/MIA
acknowledge and agree that they are parties to such Loan Documents with the same force and effect as if they had been original signatories to such Loan
Documents.
 

Section 3.    Waiver. At the request of and as an accommodation to Borrowers, Agent and Lenders have waived the requirement for a Material
Subsidiary to become a Borrower for Dippin’ Dots Franchising, L.L.C., an Oklahoma limited liability company, Doc Popcorn, L.L.C., an Oklahoma
limited liability company, and Doc Popcorn Franchising, L.L.C., an Oklahoma limited liability company (each a “Waived Material Subsidiary”); provided,
however, Parent shall cause any Waived Material Subsidiary to become a Borrower to the extent necessary to satisfy clause (b) of the definition of
“Material Subsidiary” and Agent may and, at the request of the Required Lenders, shall require any Waived Material Subsidiary to become a Borrower if
such Waived Material Subsidiary acquires additional Intellectual Property which is material to the business of any Borrower or if the Intellectual Property
owned by such Waived Material Subsidiary on the Facility Effective Date becomes material to the business of any Borrower, in each instance, as
determined by Agent or the Required Lenders, as applicable. This waiver is limited to the express provisions of this Section 3 and shall not require or be
construed to require the Agent or any Lender to grant any other waiver.
 

Section 4.    Conditions to Effectiveness. This Amendment shall become effective upon the date each of the following conditions precedent are
satisfied (the “Facility Effective Date”):
 

(a)    Agent shall have received a counterpart of this Amendment signed on behalf of each party hereto;
 



(b)    Agent shall have received documentation evidencing to Agent’s satisfaction that the Borrower shall be in Pro Forma Compliance
with the Financial Covenants prior to and immediately after giving effect to the Incremental Commitment;
 

 



 
 

(c)    Agent shall have received a favorable written opinion (addressed to the Agent and the Lenders and dated as of the Facility Effective
Date) of counsel to the Borrowers, covering such matters relating to the Borrowers and this Amendment as the Agent may request, in form and substance
reasonably acceptable to Agent and its counsel;
 

(d)    Agent shall have received such other documents and certificates as the Agent or its counsel may reasonably request relating to the
Borrowers and this Amendment as Agent may request, all in form and substance satisfactory to the Agent and its counsel, including the items described in
a summary manner on Exhibit A attached hereto and incorporated herein; and
 

(e)    on the Facility Effective Date, the Borrowers shall pay to the Agent, for the account of each Lender in accordance with its
Applicable Percentage, a closing fee equal to $225,000.
 

Section 5.    Representations and Warranties. In order to induce the Agent and Lenders to enter into this Amendment, the Borrowers hereto
represent and warrant to Agent and each Lender that as of the date hereof and after giving effect to the making of Incremental Commitment and the
application of the proceeds thereof: (i) the representations and warranties of each Borrower set forth in each of the Loan Documents to which it is a party,
are true and correct in all material respects (or, in the case of any representation and warranty qualified by materiality, in all respects) on and as of the date
hereof, except for such representations and warranties that by their terms relate specifically to another date (in which case such representations and
warranties shall be true and correct in all material respects as of such earlier date, or, in the case of any representation and warranty qualified by materiality,
in all respects as of such earlier date) and (ii) no Default or Event of Default exists or would result from the effectiveness of the Incremental Commitment.
 

Section 6.    Effect of Amendment. The terms and provisions set forth in this Amendment shall modify and supersede all inconsistent terms and
provisions set forth in the Credit Agreement and the other Loan Documents except as expressly modified and superseded by this Amendment, and the
terms and provisions of the Credit Agreement and the other Loan Documents are ratified and confirmed and shall continue in full force and effect. The
Borrowers party hereto, the Agent, and the Lenders party hereto agree that the Credit Agreement as modified and supplemented hereby and the other Loan
Documents shall continue to be legal, valid, binding and enforceable in accordance with their respective terms. Any and all agreements, documents, or
instruments now or hereafter executed and delivered pursuant to the terms hereof or pursuant to the terms of the Credit Agreement as modified and
supplemented hereby, are hereby amended so that any reference in such documents to such agreement shall mean a reference to such agreement as
modified and supplemented hereby.
 

Section 7.    Release. Effective on the Facility Effective Date, each Borrower, for itself and on behalf of its Subsidiaries, its successors, assigns,
and officers, directors, employees, agents and attorneys, and any Person acting for or on behalf of, or claiming through it (each such party a “Releasing
Party” and collectively, the “Releasing Parties”), hereby waives, releases, remises and forever discharges each Lender and Agent (each, a “Credit Party”
and collectively, the “Credit Parties”), each of their respective Affiliates, and each of their respective successors in title, past, present and future officers,
directors, employees, limited partners, general partners, investors, attorneys, assigns, subsidiaries, shareholders, trustees, agents and other professionals and
all other Persons to whom any Credit Party would be liable if such Persons were found to be liable to the Borrowers (each a “Releasee” and collectively,
the “Releasees”), from any and all claims, suits, liens, lawsuits, adverse consequences, amounts paid in settlement, debts, deficiencies, diminution in value,
disbursements, demands, obligations, liabilities, causes of action, damages, losses, costs and expenses of any kind or character, whether based in equity,
law, contract, tort, implied or express warranty, strict liability, criminal or civil statute or common law, whether known or unknown, fixed or contingent,
direct, indirect, or derivative, asserted or unasserted, matured or unmatured, foreseen or unforeseen, past or present, liquidated or unliquidated, suspected or
unsuspected, which the Borrower ever had or now has, or might hereafter have against any such Releasee which relates, directly or indirectly to this
Amendment, the Credit Agreement, the Loan Documents or the Obligations or any matter related thereto, or to any acts or omissions of any such Releasee
with respect to this Amendment, the Credit Agreement, the Loan Documents or the Obligations or any matter related thereto, or to the lender-borrower,
lender-guarantor or debtor-creditor relationship evidenced by the Credit Agreement or any of the Loan Documents, in each case, arising from the beginning
of time to and including the Facility Effective Date, except for the duties and obligations set forth in this Amendment (each a “Claim” and collectively, the
“Claims”). As to each and every Claim released hereunder, each Borrower hereby represents on its own behalf and on the behalf of its Subsidiaries that it
has received the advice of legal counsel with regard to the releases contained herein, and having been so advised, specifically waives the benefit of each
provision of applicable federal or state law, if any, pertaining to general releases. Each Borrower on behalf of itself and on behalf of its Subsidiaries
acknowledges that it may hereafter discover facts different from or in addition to those now known or believed to be true with respect to such Claims and
agrees that this instrument shall be and remain effective in all respects notwithstanding any such differences or additional facts. This release shall be and
remain in full force and effect notwithstanding the discovery by any Borrower after the date hereof (i) of any new or additional Claim against any Releasee,
(ii) of any new or additional facts in any way relating to this release, (iii) that any fact relied upon by it was incorrect, or (iv) that any representation or
warranty made by any Releasee was untrue or that any Releasee concealed any fact, circumstance or claim relevant to Borrowers’ execution of this release.
Each Borrower understands, acknowledges and agrees that the release set forth above may be pleaded as a full and complete defense and may be used as a
basis for an injunction against any action, suit or other proceeding which may be instituted, prosecuted or attempted in breach of the provisions of such
release. The provisions of this Section 7 shall survive the termination of this Amendment, the Credit Agreement and the Loan Documents and the payment
in full of the Obligations. Each Borrower on its own behalf and on the behalf of its Subsidiaries acknowledges that the foregoing release is a material
inducement to each of the Credit Parties and their decision to enter into this Amendment.
 

Section 8.    Applicable Law. This Amendment and any claims, controversy or dispute arising out of or relating to this Amendment shall be
governed by, and shall be construed in accordance with the law of the Commonwealth of Pennsylvania.
 

Section 9.    Counterparts. This Amendment may be executed in any number of counterparts, by different parties hereto in separate counterparts
and on telecopy or other electronically reproduced counterparts, each of which when so executed and delivered shall be deemed an original, but all such
counterparts together shall constitute but one and the same instrument; signature pages may be detached from multiple separate counterparts and attached
to a single counterpart so that all signature pages are physically attached to the same document. Delivery of an executed counterpart of a signature page to
this Amendment by telecopy or other electronic transmission shall be effective as delivery of a manually executed counterpart of this Amendment.
 

Section 10.    Costs and Expenses. The Borrowers agrees to pay or reimburse the Agent for all of its reasonable out-of-pocket costs and expenses
incurred in connection with this Amendment, any other documents prepared in connection herewith and the transactions contemplated hereby, including,
without limitation, the reasonable fees and disbursements of counsel to the Agent.
 

Section 11.    Entire Agreement. This Amendment embodies the final, entire agreement among the parties relating to the subject matter hereof and
supersedes any and all previous commitments, agreements, representations and understandings, whether oral or written, relating to the subject matter hereof
and may not be contradicted or varied by evidence of prior, contemporaneous or subsequent oral agreements or discussions of the parties hereto.
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IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be duly executed and delivered by their respective officers thereunto duly
authorized as of the date first written above.
 
  PARENT BORROWER:  
    
 J & J SNACK FOODS CORP.  
   
    
 By: /s/ Ken Plunk  
   Ken Plunk  
   Chief Financial Officer  
    
    
 SUBSIDIARY BORROWERS:  
   
 BAKERS BEST SNACK FOODS CORP.  
 THE ICEE COMPANY  
 J & J SNACK FOODS SALES CORP.  
 J & J SNACK FOODS TRANSPORT CORP.  
 J & J SNACK FOODS CORP. OF CALIFORNIA  
 J & J SNACK FOODS INVESTMENT CORP.  
 J & J SNACK FOODS CORP/MIA  
 COUNTRY HOME BAKERS, L.L.C.  
 PRETZELS, INC.  
 FEDERAL PRETZEL BAKING COMPANY, L.L.C.  
 ICEE OF HAWAII, INC.  
 DADDY RAY’S, INC.  
 J & J SNACK FOODS HANDHELDS CORP.  
 NEW YORK PRETZEL, LLC  
 SWIRL HOLDINGS CORPORATION  
 PHILLY’S FAMOUS WATER ICE, INC.  
 HILL & VALLEY, INC.  
 DD ACQUISITION HOLDINGS, LLC  
 DIPPIN’ DOTS HOLDING, L.L.C.  
 DIPPIN’ DOTS, L.L.C.  
    
    
 By: /s/ Ken Plunk  
  Ken Plunk  
  Chief Financial Officer of each of the    
  above Subsidiary Borrowers  
 
 
 AGENT:  
    
 CITIZENS BANK, N.A., as Agent  
    
    
 By: /s/ Pamela L. Hansen  
   Pamela L. Hansen  
   Senior Vice President  

                         
 

 LENDERS:  
    
    
 CITIZENS BANK, N.A.,  
 as Lender  
    
    
 By: /s/ Pamela L. Hansen  
  Pamela L. Hansen  
  Senior Vice President  
 
 
 WELLS FARGO BANK, NATIONAL ASSOCIATION,  
  as Lender  
    
    
 By: /s/ Johnny Seng  
  Johnny Seng  
  Vice President  
 

AMENDMENT NO. 1



 



 
 

SCHEDULE 2.1
 

COMMITMENTS
 

Lenders
 

Commitments

Citizens Bank, N.A.
 

$112,500,000.00

Wells Fargo Bank, National Association
 

$112,500,000.00

TOTAL:
 

$225,000,000.00
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J&J Snack Foods Corp. Announces Closing of Dippin’ Dots Acquisition

 
Pennsauken, NJ (June 21, 2022) – J&J Snack Foods Corp. (NASDAQ: JJSF), a leader and innovator in the snack food industry, announced today that it
has closed the previously announced acquisition of Dippin’ Dots, L.L.C., a leading producer of flash-frozen beaded ice cream treats. The acquisition also
includes the Doc Popcorn business operated by Dippin’ Dots.
 
“This is a significant day for J&J Snack Foods as we close the largest acquisition in our company’s 50+ year history” said Dan Fachner, President & Chief
Executive Officer at J&J Snack Foods. “We look forward to leveraging our combined strength in entertainment and amusement locations, theaters, and
convenience to continue to expand this iconic business,” Mr. Fachner added.
 
About J&J Snack Foods Corp.
J&J Snack Foods Corp. (NASDAQ: JJSF) is a leader and innovator in the snack food industry, providing innovative, niche and affordable branded snack
foods and beverages to foodservice and retail supermarket outlets. Manufactured and distributed nationwide, our principal products include
SUPERPRETZEL, the #1 soft pretzel brand in the world, as well as internationally known ICEE and SLUSH PUPPIE frozen beverages, LUIGI’S Real
Italian Ice, MINUTE MAID frozen ices, WHOLE FRUIT sorbet and frozen fruit bars, SOUR PATCH KIDS Flavored Ice Pops, Tio Pepe’s &
CALIFORNIA CHURROS, and THE FUNNEL CAKE FACTORY funnel cakes and several bakery brands within DADDY RAY’S, COUNTRY HOME
BAKERS and HILL & VALLEY. With nearly twenty manufacturing facilities, and more than $1 billion in annual revenue, J&J Snack Foods Corp. has
continued to see steady growth as a company, reaching record sales for 48 consecutive years. The company consistently seeks out opportunities to expand
its unique niche market product offering while bringing smiles to families worldwide. For more information, please visit http://www.jjsnack.com.
 
Cautionary Statement Regarding Forward-Looking Information
 
This press release includes forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of
the Securities Exchange Act of 1934, as amended. All statements regarding the Company’s expected future financial position, results of operations, revenue
growth and profit levels, cash flows, business strategy, projected costs, capital expenditures, products, competitive positions, growth opportunities, plans
and objectives of management for future operations, as well as statements that include words such as “anticipate,” “if,” “believe,” “plan,” “goals,”
“estimate,” “expect,” “intend,” “may,” “could,” “should,” “will,” and other similar expressions are forward-looking statements. Such forward-looking
statements are inherently uncertain, and readers must recognize that actual results may differ materially from the expectations of management. We do not
undertake a duty to update such forward-looking statements. Factors that may cause actual results to differ materially from those in the forward-looking
statements include consumer spending, price competition, acceptance of new products, the pricing and availability of raw materials, transportation costs,
changes in the competitive marketplace, the uncertainty and ultimate economic impact of the COVID-19 pandemic, and other risks identified in our annual
report on Form 10-K, and our other filings with the Securities and Exchange Commission. Many of these factors are outside of the Company’s control.
 
Investor Contacts:
Joseph Jaffoni, Jennifer Neuman or Norbert Aja
JCIR 212/835-8500 or jjsf@jcir.com
 
 


